LEGISLATIVE FACT SHEET

DATE:  February 15, 2007  



BT OR RC NUMBER:  2007-273___

SPONSORING AGENCY (Department/Division/Agency):  JEDC 

Federal or State Mandates:  None. 

PURPOSE/SUMMARY: 

Fidelity National Financial (Fidelity) has requested that their Redevelopment Agreement dated July 9, 2003 (“Redevelopment Agreement”) be amended to clarify the number of Development of Regional Impact (DRI) Development Rights (“Rights”) that were granted to them in that agreement. Fidelity acquired the original Computer Power, Inc. site and the “Rights” were transferred and assigned to Fidelity. The Fidelity Redevelopment Agreement contemplated new structures outside of the original Computer Power project site, but was not specific on a final project site.  Fidelity is requesting that the Redevelopment Agreement be amended to include additional area as part of their project site and to extend the termination date of the “Rights”. Fidelity is also requesting the ability to transfer and assign a portion of the rights to a separate purchaser of the amended additional area, subject to JEDC conditions. 
FUNDING:
  Net Amount Appropriated:  $     N/A___________ as follows:

Name of Federal Funding Source:________NA___________Amount: $_______ NA_______

Name of State Funding Source: _________ NA___________ Amount:  $_____ NA______

Name of City of Jax Funding Source:        N/A             Amount: ______N/A___
Name of In-Kind Contribution Source: ____NA___________Amount: $____NA_______

IMPACT - FINANCIAL/OTHER: 

Extension to December 30, 2010 of Fidelity’s DRI Development rights.
ACTION ITEMS:

Emergency?



Yes         No   X_ Justification:____________

Fiscal Year Carryover?
Yes ___  No   X   ______________________


CIP Amendment?   

Yes ___  No   X   (Attach CIP)


Contract Approval?   

Yes _ __  No   X   (Attach a copy only)


Related RC?          

Yes ___  No   X   (Attach a copy)


Waiver of Code?


Yes ___  No   X   (Identify Code Provision _____)


Continuation Grant?

Yes ___  No _X_ ______________________________________________________________________________

(Please Complete and Return Immediately)

To:
MBRC, c/o Roselyn Chall, Budget Division, Suite 325

cc:
Adam Hollingsworth, Council Liaison

Mayor's Office, Fourth Floor, City Hall at St. James

From:
Steve Emery
Phone: 630-1618



Fax: 630-2919
______________________________________________________________________________ Contact person: Eric Lindstrom   Telephone: 630-7114


Fax:   630-2919
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